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AGREEMENT made this dQ/S' day of ,77$Jr- » 1979 by
ant betweern NATIONAL GYPSUM COMPANY (hereinafter "NGC") and

TIF2, LTD. (hereinafter "Tifa").

WITNESSETEH:

WHEREAS, on August 24, 1977, NGC and Tifa ;nte:ed inte
an Agreement of Sale and Purchase with respect to premises in
the Township of Passaic, Morris County, New Jersey (hereinaft:
“Premises”) and a‘Le:ter Acreement of the same daté'modifying
s2aid Agreement of Sale and Purchase; and

WHEREA;, on June 1, 1978, NGC and Tifa entered into ar
Agreement dated as of April 12, 1978, moéifying said Agreemen-
of Sale and Purchase and le:iter Agreenent; and

WHEREAS, the closing of title to the Fremises -was con-

. = =
summated on June 1, 1978 in accordance with the ter:rs of the
Agreement of Sale and Purchase and Letter Agreement cated
Avgust 24, 1977, as modified by the 2Zgreement dated as of Apri
12, 1978; ana

WHEREAS, certain dis;utes'have arisen between NGC ané

Tifa and the parties are amenable to settling those disputes

the terms hereinafter set forth., ’ ‘

NOW, THEREFORE, in consideration of the covenants
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hereinafter ccntained, NGC and Tifa acree as follows:

‘ 1. Simcltaneously with :he.execution of this Settlem
,!Agreement, Tila agreég to dismiss with prejuéice an action
' entitled, Tifa, Lté. vs, National Gypsum Company, cending in
Superior Ccurt of New Jersey, Law Division, Morris—Cdunty
o =
(Docket No. L-12012-78).
’ 2. Simulitaneously with the execution of this Settlem:
1 Agreement, NGC shall pay to Tifa the sux of $37,500.00 in ful:
'settlement of any and all claims whether now existing or here-
lafter arising by Tifa relating to the Agreement of Salé and
Purchase 2s modified by the Letter Agreement and April 12, 19°
Agreement, except as limited by the General Release attached
hereto as Exhibit C. | .
. 3. NGq?agrees to p:océéd; ;t iﬁ; éféense, with the
remcval of sediment 2nd the plaéement of riprap protection alo
the easterly bank ©f the Passaic River of the Premises in |

accorédance with Stream Encroachsent Permit Na.—8419 and the

rawing approved by the Departrment of Environmental Protection,

s e e - . W w— A e

Division of Water Resourses. The work to be done by NGC is

shown as Areas 1 through 5 on Exhibit A attached hereto. The
2gproval of saié work by the Department of Environmental Pro-

tection, Division of Water Resocurses, shall)l be conclusive and

————

binding upon Tifa. S/
.4. Tifa agrees to promptly install, at its expense,

reinforced concrete pipe and other items described in Exhibit
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[i to connect with the existing storm water dipe ané located so
|
[}
{

i to 2void the runoif of storm w ter over the waste site. A

[14]

ereral cescription of the work.to be done is set forth in th

prepesal of Fred J. Schaan & Son, Iac. éated March 9, 1979, a:

tzched heretc as Exhibit B, except that the pipe may be 24"

The approval of said work by the Department of Eanvironmental

.- e cm eom

}ins:ead of 48" in diameter if Tifa obtains necessary approval.
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binéding upon NGC.
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S. TiZa agrees to permit NGC, or its contractor, to
enter updon the Prenises and to do the work contexplated by

Paragraph 3 of this Agreement without interruption:"fgg.riggg

,—-"
g————-—;

way was cefined and agreed to by Tifa, NGC and NGC's contracto

-
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2t 2n on-site meet;ng held on May ‘6 l§\§\~ Such wozk shall b

- - -
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i?rotectzon. Division of wWater Resources, shall be conclusive ¢
!

~ ' on reasonable notice to Tifa and done in such 2 ranner so as n
to unreasonably interfere with the conduct of Tifa's business.
’ 6. Simultaneously with the execution of this Settleme:

Agreerent, NGC and Tifa shall execute General Releases in the

. . : '
forn annexed hereto as Exhibits C and D. The General Releases
shall e held in escrow by the respective Counsel for NGC and
Tifa until the Department of Environmental Protectiop approves

- TS mmas ane - ——— e e W

the wcrk done by NGC and Tifa described in Paragraph 3 and 4 at

e

m——— e ——— -
wh;ch t;me said Gcnercl Releases sha%}_bc released from escrow

and ée’ive'ed to each o£ the parties hereto.
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presents to be sicned and attested by their proper ccrporate
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officers and their ccrporate seals affixed the day and vear

first above written.

D e ——

JATTEST:

| | -
Vice PeesioenT
ATTZST: TIFA, LTD.
./ - H .. \
: Y By: = : L
Carol J. Blocklinger -

A. Livingston, Presicdent

'
»
'
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